FURRIERS’ CUSTOMERS FORM

(Custody Form)

Attached to and forming part of policy No:





or supplements

Issued by








at its Agency

Located




City and Providence


Date











Agent

When this form is attached to a supplemental endorsement (form) the word “policy” wherever appearing in the following provisions is to be construed to mean “supplemental endorsement (form)”).

Insured Names and Address


(No., Street, Town or City, County Providence)

Policy Period (Mo. Day.Yr.)

From




at noon standard time at place of issuance

Until

In consideration of the stipulations named herein the Underwriters does insure the Insured named above, hereinafter called the Insured, whose address is shown above, for his (their) account and for account of customers hereinafter described, from the inception date shown above, at noon, standard time at place of issuance, until cancelled as herein provided.

This policy covers only the following described property owned by or under contract of sale to customers of the named Insured or other bailee(s) and for which the named Insured issues a receipt which includes an agreement that the named Insured shall effect insurance and contains the provisions required by Condition 1:

(a) Furs and garments trimmed with fur accepted by the named Insured for storage, alterations, repairing, cleaning and remodeling;

(b) Other garments, textile and similar articles customarily accepted for storage by garment storers, provided such property is accepted by the named Insured for storage.

This policy insures only while the property is at locations within or is in transit within and between the states of the United States, the District of Columbia, Puerto Rico and Canada, while the property is in the custody or control of the named Insured for alteration, repairing, cleaning, remodeling and preparation for storage or for delivery to customers; and while in storage rooms, vaults or safes at locations hereinafter described is subject always to the limitations, conditions, exclusions and exceptions stated herein.

This policy insures against all risks of loss of or damage to the insured property, including the named Insured’s legal liability therefor, except hereinafter provided.

LIMITS OF LIABILITY

Notwithstanding the requirement that premium be paid upon the aggregate amount of values set forth in all receipts, the following Limits of Liability shall apply:

The Underwriters shall not be liable for more than the amount stipulated in the named Insured’s receipt as applying to each article, whether on account of legal liability or otherwise, or for more than the actual value of the property, or for more than the cost of repair or replacement of the property with materials of like kind and quality, whichever is least, and subject to the foregoing the Underwriters shall not be liable in any one casualty for more than the applicable limit of liability as stated below, nor in any event shall the aggregate liability of the Underwriters under this policy exceed the sum of CAN$

in any one casualty.

(a) Locations used for storage of customers’ property and limits of liability applicable thereto:

In Storage

Outside of

Enclosure(s)

Storage




Enclosure(s)






On premises of__________________________________________

CAN$


CAN$

situate ________________________________________________






On premises of _________________________________________

CAN$


CAN$

situate ________________________________________________

(b)
Locations not used for storage of customers’ property and limits of liability applicable thereto:






On premises of _________________________________________

CAN$


CAN$

situate ________________________________________________






On premises of _________________________________________

CAN$


CAN$

situate ________________________________________________

CAN$


CAN$

Any other premises _____________________________________

(C)
Limit of Liability while in transit (ENTER BELOW)

CAN$

PREMIUM (AS QUOTED)

EXCLUSIONS

Policy does not insure:

(a) Property belonging to the named Insured,

its subsidiaries or affiliates.

(b) Property shipped via the Panama Canal, or to or from Alaska, Hawaii or Puerto Rico;

(c) Against loss or damage occasioned by gradual deterioration, insect, vermin or inherent vice, or by processing or any work upon property unless caused by fire or explosion;

(d) Against loss or damage caused by or resulting from: (1) hostile warlike action in time of peace or war, including action in hindering-combating or defending against an actual, impending or expected attack, 

(a) by any government or sovereign power (de jure or de facto) or by any authority maintaining or using military, naval and/or forces; or (b) by military, naval or air forces; or (c) by any agent of any such government, power, authority or forces; (2) any weapon or similar employing atomic fission or radioactive force whether in time of peace or war; (3) insurrection, rebellion, revolution, civil war, usurped power, or action taken by governmental authority in hindering – combating or defending against such an occurrence, seizure or destruction under quarantine or customs, regulations, confiscation by order of any government or public authority, or risks of contraband or illegal transportation or trade;

(e) Liability assumed by the named Insured under any agreement, express or implied (1) to guarantee the results of processing or any work to be performed upon the property, or (2) to effect insurance upon such property in any amount except as provided herein;

(f) Any amount of loss or damage on account of which the named Insured, in the absence of this insurance, would be entitled to indemnity under any applicable fidelity bond or similar undertaking:

(g) Against loss by nuclear reaction or nuclear radiation or radio-active contamination, all whether controlled or uncontrolled, and whether such loss be direct or indirect, proximate or remote, or be in whole or in part caused by, contributed to, or aggravated by the peril(s) insured against in this policy; however, subject to the foregoing and all provisions of this policy, direct loss by fire resulting from nuclear reaction or nuclear radiation or radioactive contamination is insured against by this policy.

This insurance is upon the following conditions:

1. Receipts. Each receipt (other than a temporary

or interim receipt) given to customers shall in effect provide that 

(a) the customer accepts the receipt as correct

in all respects unless the customer notifies the named insured in writing within ten (10) days after the date of issue thereof of any error or irregularity therein;

(b) the named insured will have effected for

the benefit of the customer insurance on each article listed in the receipt which shall, in terms usual to such insurance, cover against loss by fire and theft for the value set opposite each item, which value shall also be stated to be the limit of the named insured’s liability for any loss of or damage to said article.

(c) the provisions of the receipt shall inure to

the benefit of the Underwriters to the same extent that they inure to the benefit of the named insured:

(d) the provisions of the receipt shall not

extend in kind or amount the insurance provided by the policy;

(e) it supersedes any temporary or interim


receipt given by the named insured.

2.
Safeguards.  The named insured shall use due diligence to maintain during the period of the policy such protective safeguards as are stated in the proposal for this policy.

3. Records.  The named insured shall keep an

accurate record of all receipts issued which record shall show with respect to each article the customer’s name and address, description, amount of value stipulated by the customer and where located.  Such record shall be open for inspection by authorised representatives of the Underwriters at all reasonable times during the policy period and for one year thereafter.  

4. Premium.  (Hereon)

5. Certificates.  No certificates, certificates or

policies of insurance covering the property insured hereunder will be issued by or through the named insured except in the Underwriters when permitted by endorsement hereto.

6. Loss Adjustment.

7. (a) in the event of loss of or damage to

property of others held by the insured for which claim is made upon the Underwriters, the right to adjust such loss or damage with the owner or owners of the property is reserved to the Underwriters and the receipt of such owner or owners in satisfaction thereof shall be in full satisfaction of any claim of the Insured for which such payment has been made.  If legal proceedings be taken to enforce a claim against the insured as respects any such loss or damage, the Underwriters reserves the right at its option without expense to the insured, to conduct and control the defense on behalf of and in the name of the insured.  No action of the Underwriters in such regard shall increase the liability of the Underwriters under this policy, nor increase the limits of liability specified in the policy.

(b) in event of actual or threatened loss of or damage to property insured hereunder, the Underwriters at its option may take such steps as it deems necessary to protect, rehabilitate or recondition the insured property including the removal of the same from the place of loss and the employment of independent contractors to do such work.

8. No Benefit to Bailee.  The insurance shall in

nowise inure directly or indirectly to the benefit of any carrier or other bailee.

9. Other Insurance.  If at the time of loss or

damage there is available to a named or unnamed insured or any other interested party any other insurance which would apply in the absence of this policy, the insurance under this policy shall apply 

only as excess insurance over such other insurance.

This clause, however, shall not apply to

insurance effected by a customer or a member of the family of a customer of the insured, and the existence of such insurance, or payment of a loss thereunder, shall not constitute a defense to any claim otherwise payable under this policy, nor shall such insurance be called on to contribute to any loss payable hereunder.

10. Notice of Loss.  The insured shall as soon as

practicable report in writing to the Underwriters or its agent every loss, damage or occurrence which may give rise to a claim under this policy and shall also file with the Underwriters or its agent within ninety (90) days from date of discovery of such loss, damage or occurrence, a detailed sworn roof of loss.

11. Protection of Property.  In case of loss, it shall

be lawful and necessary for the insured, his or their factors, servants and assigns. to sue, labour and travel for, in and about the defense, safeguard and recovery of the property insured hereunder, or any part thereof, without prejudice to this insurance, nor shall the act of the insured or the Underwriters, in recovering, waiving and preserving the property insured in case of loss be considered a waiver or an acceptance of abandonment.  The expenses so incurred shall be borne by the insured and the Underwriters proportionately to the extent of their respective interests.

12. Examination Under Oath.  The Insured, as

often as may be reasonably required shall exhibit to any person designated by the Underwriters all that remains of any property herein described and shall submit and in so far as is within his or their power cause his or their employees, members of the household and others to submit to examinations under oath by any person named by the Underwriters and subscribe the same; and as often as may be reasonably required, shall produce for examination all writings, books of account, bills, invoices and other vouchers, or certified copies thereof if originals be lost, at such reasonable time and place as may be designated by the Underwriters or its representative and shall permit extracts and copies thereof to be made.  No such examination under oath or examination of books or documents nor any other act of the Underwriters or any of its employees or representatives in connection with the investigation of any loss or claim hereunder, shall be deemed a waiver of any defense which the Underwriters might otherwise have with respect to any loss or claim, but all such examinations and acts shall be deemed to have been made or done without prejudice to the Underwriters’s liability.

13. Settlement of Loss.  All adjusted claims shall

be paid or made good to the Insured within thirty (30) days after presentation and acceptance of satisfactory proof of interest and loss at the office of the Underwriters.  No loss shall be paid or made good if the insured has collected the same from others.

14. Cancellation.  This policy may be cancelled at

any time by its surrender or by the named insured mailing to the Underwriters written notice stating when thereafter such cancellation shall be effective.  This policy may by cancelled by the Underwriters by mailing to the named insured at the address shown in this policy written notice stating when, not less than fifteen (15) days thereafter, such cancellation shall be effective.  The mailing of notice as aforesaid shall be sufficient proof of notice and the effective date of cancellation stated in the notice shall become the end of the policy period.  Delivery of such written notice either by the named insured or by the Underwriters shall be equivalent to mailing.  Such cancellation shall be effective against all persons claiming any benefits under this policy including the holders of receipts issued by the named insured.

In the event of cancellation, the insured agrees

to furnish the Underwriters with accurate report of values of the total amount in storage for the periods from the attachment date of this policy or for the period from the date for which the last report of values was made, up to and including the date of cancellation, such report of values to be the basis for premium adjustment as provided herein.

If this policy shall be cancelled by the Insured,

or become void or cease, the minimum annual and deposit premium having been actually paid, the balance of the minimum annual deposit premium not yet earned shall be returned to the insured, provided such return shall not be in excess of one-sixth (1/6) of the minimum annual and deposit premium for each of the months of June, July, August and September, or any part thereof, and one-twenty-fourth (1/24) for each remaining month within the current policy year.  If the earned premium exceeds the minimum annual and deposit premium, the insured shall pay the excess to the Underwriters.

In the event of cancellation by the

Underwriters, the minimum annual and deposit premium having actually been paid, the balance of the minimum annual and deposit premium not yet earned shall be returned to the insured provided such return shall not be in excess of one-twelfth (1/12) of the minimum annual and deposit premium per month for the remainder of the policy year.

15. Suit.  No suit, action or proceeding for the

recovery of any claim under this policy shall be sustainable in any court of law or equity, unless the same be commenced within twelve (12) months next after discovery by the insured of the occurrence which gives rise to the claim, provided however, that if by the laws of the State within which this policy is issued such limitation is invalid, then any such claims shall be void unless such action, suit or proceeding be commenced within the shortest limit of time permitted by the laws of such State.

16. This policy is subject to annual rerating as of

its anniversary date at the then current rate in effect.  The amended rate, if any shall be made a part of this policy by endorsement.

17. Conformity to Statute.  Terms of this policy

which are in conflict with the statutes of the State wherein this policy is issued are hereby amended to conform to such statutes.

18. Changes.  Notice to any agent or knowledge

possessed by any agent or by any other person shall not effect a waiver or a change in any part of this policy or stop the Underwriters from asserting any right under the terms of this policy, nor shall the terms of this policy be waived or changed, except by endorsement issued to form a part of this policy.

SPECIAL PROVISION FOR STORAGE LOCATIONS NOT OPERATED BY THE NAMED INSURED (NOT APPLICABLE IF POLICY IS SUBJECT TO ANNUAL PREMIUM (NON-REPORTING) ENDORSEMENT.

The rates charged under the policy for storage at locations not operated by the insured are predicated upon the rates applicable to such storage locations and, upon fifteen (15) days notice, are subject to change concurrently with a change in the rates so applicable.

The terms and conditions of this form are to be regarded as substituted for those of the policy to which it is attached, the latter being hereby waived.

