Inventory
As all Jewellers are aware the prices of Gold & Diamonds have risen considerably in the past 12 months. Now it raises the question of how it impacts your Jewellers Block policy.

The JB policy will pay a claim based on the current replacement cost of the stock. However this could mean you would be uninsured should your stock limit be inadequate.
So we suggest when doing your inventory you have the right to amend the value of your existing inventory at that time. What we suggest is you keep your inventory in 3 columns as below.
Column 1                                 
 Column 2                             
Column 3

Original Cost                           
Current Cost                       
 Sales Price

By keeping your records this way it will make settling a claim simpler & easier for everyone.

So Column 1 would show the original price paid for the item or the cost the item entered your inventory.

Column 2 you can then reprice the items in Column 1 with the price it would cost you to replace it based on the current price of gold & diamonds.

Column 3 would show the price you have listed that item would sell for.    

You could add a Column 4 which could show the exact price you sold the item for.

Now under the terms of your policy you are not required to insure to your full replacement cost but you are required to report to us annually your exact inventory. Failure to report your Inventory accurately could have the policy voided under the statutory conditions of your policy.

Should this raise questions please give your broker a call.

